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Treasurer’s Report 

 Year End 
2019 

Year End 
2020 

Year End 
2021 

Budget 
2022 

Revenue $107,254 $93,642 $85,468 $90,498 

Expenses $118,322 $93,436 $84,668 $107,650 

Net Income -$ 11,068 $ 205 $ 799 -$ 17,151 

Retained 
Earnings 

$148,746 $148,952 $149,851 N/A 

 

The 2021 books were audited by a Zoom conference call on April 6th, 2021. A big "Thank You" to Jean 

MacNaughton and Geraint Edmunds for all the work they did before and during the conference call to 

make the audit possible during these challenging times. Thanks again to Bogi for providing all the 

reports, answering all the questions, and looking up all the supporting paperwork to make this audit 

happen. The Year End Balance Sheet, Income Statement and Auditors Report are available for download 

from the AOA website. 

 

2021 in Review 

It has been another challenging year for the orienteering community. 

Our SPAR grant (Sport, Physical Activity and Recreation) remained the same as last year at $41,743.00 of 

which we deferred $8,500.00 to the 2022 year to give additional funding to training camps, officials and 

coaches training, etc. for the 2022 year. We look to be playing catch up in many areas. 

We were able to obtain an additional $1,253.00 under the federal CEWS (Canadian Emergency Wage 

Subsidy) program to help with Bogi's wages. An additional $1,398.60 was obtained from the provincial 

government under their Alberta Small Business Relaunch Grant. 

To help with future relaunch efforts the AOA took out a CEBA loan (Canada Emergency Business 

Account) in the amount of $60,00.00. Under the terms of this loan $20,000.00 will be forgiven and no 

interest will be charged if we pay back the amount of $40,000.00 by December 31, 2022. 

From a budgeted deficit of $11,204 we were able to show a profit of $799. This is due mainly to deferred 

and cancelled programs that could not be held due to COVID protocols. 

The AOA has been awarded a Casino to be held August 21 and 22 at the Cowboy Casino in Calgary.    
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2022 Budget 

The 2022 budget calls for a deficit of -$ 17,151. This budget assumes there will be no change in our 

provincial funding and using only the deferred Casino revenue of $5,198.79. The provincial funding also 

includes the $8,500.00 deferred from the 2021 SPAR grant. We expect new Casino funding to be 

available in the 4th quarter after the August Casino. 

Our primary focus in the coming year will be restarting programs and catching up on the programs 

missed or postponed due to COVID. All mapping projects hopefully will go forward this year. 

 

Submitted by Wayne Best, AOA Treasurer 
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